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Curriculum Vitae 
 

 

Short Biography 

Elie Bouri is Professor of Finance at the Lebanese American University’s School of Business. 

He holds a Ph.D. in Business Administration (Finance) from the Holy Spirit University of 

Kaslik (USEK), and a Diplôme d'Études Approfondies (DEA) in Finance. His research spans 

Financial Economics, Cryptocurrency Finance and Economics, Empirical Finance, and Energy 

Economics.  

His work has appeared in top-tier international journals, and has been featured in Forbes and 

the CFA Digest, among others. His findings have been presented at major international 

conferences (e.g., Northern Finance Association, Southwestern Finance Association, 

International Finance and Banking Society, Microstructure Exchange) and discussed at 

prominent institutions.  

Dr. Bouri was named to Clarivate Analytics’ 2021, 2022, and 2023 Highly Cited Researchers 

list in the Economics and Business category. He has been among the Stanford/Elsevier list of 

the top 2% of the most cited scientists across the globe since 2019. Additionally, as of June 

2025, he is ranked 10th among the top 10% of authors based on the last ten years of 

publications, according to RePEc. So far, his work has received over 30,000 Google Scholar 

citations (h-index = 92). 

Recognized for his contributions, he received the 2024 Abdul Hameed Shoman Foundation 

Arab Researchers Award in Economics and Administration Sciences for his pioneering work 

on digital and encrypted currencies. In 2023-2024, he served as an expert at the European 

Research Council (ERC) to evaluate scientific progress. 
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I- PERSONAL EXPERIENCE  

A- Personal Information 

Elie Ibrahim EL BOURI, PhD 

Professor of Finance 

School of Business, Lebanese American University (LAU)  

Beirut, Byblos, New York, P.O. Box: 36 

E-mail: elie.elbouri@lau.edu.lb    

Tel:  (961) 9 547 254 (Ext: 2840)     

B-Educational Background 

2011 – 2014:  Doctorate of Philosophy (PhD) in Business Administration (Finance) – USEK 

2009 – 2011: “Diplôme d'Études Approfondies” (DEA) in Finance – USEK  

C-Academic Work Experience 

September 2023 – Present: Full Professor, School of Business, LAU  

September 2020 – August 2023: Associate Professor, School of Business, LAU 

March 2018 – August 2020: Associate Professor, Business School, Holy Spirit University of 

Kaslik (USEK)  

2014 – February 2018: Assistant Professor, Business School, USEK 

2015 – 2017: Research Coordinator, Business School, USEK 

2011 – August 2014: Full time lecturer, Business School, USEK 

2011 – 2013: Academic coordinator of the MBA program in financial engineering, Business 

School, USEK 

D- Grants  

• Geopolitical risk, crude oil uncertainty, and sectoral stock indices in the MENA region. 

2022 Research grant from U.S. Middle East Partnership Initiative (MEPI - The Tomorrow’s 

Leaders Program (TL)). Grant amount: US$ 4,294 

• Spillovers in higher-order moments in the coloured energy markets. 2022 LAU President’s 

Intramural Research Fund (PIRF). Project number: I0040. Grant amount: US$ 7,000 

• Tail dependence between global risk factors and Islamic assets. 2023 Research grant from 

U.S. Middle East Partnership Initiative (MEPI - The Tomorrow’s Leaders Program (TL)). 

Grant amount: US$ 4,399 

E- Honors and Award  

• Named among the top 2% of the world's most cited researchers (Stanford/Elsevier list) in 

2019-2020-2021-2022-2023-2024 

• Named a Highly Cited Researcher for 2021 by Clarivate Analytics in the field of 

Economics and Business 

• Outstanding Reviewer in the 2022 Emerald Literati Awards  

• Named a Highly Cited Researcher for 2022 by Clarivate Analytics in the field of 

Economics and Business 

mailto:elie.elbouri@lau.edu.lb
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• Named a Highly Cited Researcher for 2023 by Clarivate Analytics in the field of 

Economics and Business. 

• 2024 Runner-Up Award in the 14th Financial Markets and Corporate Governance 

Conference 2024, School of Business, Monash University Malaysia, 2- 4 April 2024 

• Nominated for the Wiley Research Heroes Prize 2024 

• Recipient of 2024 Abdul Hameed Shoman Arab Researchers Award in Economics and 

Administration Sciences 

• Ranked 10th in the top 10% of authors worldwide (Last 10 Years Publications), according 

to RePEc - Research Papers in Economics – as of June 2025 

https://ideas.repec.org/top/top.person.all10.html 
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II-TEACHING EXPERIENCE  

A-Teaching Portfolio 

• Investment Analysis (Undergraduate) 

• Financial Derivatives (Undergraduate) 

• Financial Institutions and Markets (Undergraduate)  

• Portfolio Management (Graduate) 

• Portfolio Management (Undergraduate)  

B- Research Supervision 

• Essays on Systemic Risk, PhD Thesis - Indian Institute of Management Kashipur, India, 

February 2023 (External Examiner) 

• Essays on Market Efficiency, PhD Thesis - Indian Institute of Management Kashipur, India, 

October 2024 (External Examiner) 

• Commodities, energy, and capital markets: Links, dynamics, and the consequences of trade 

and environmental policies, Memoire HDR - Habilitation to supervise PhD candidates - 

Mathieu GOMES, Université Clermont Auvergne, France, June 2025 (External Examiner)  
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III- RESEARCH AND INTELLECTUAL CONTRIBUTIONS (September 

1, 2020- September 19, 2025) 

A. Peer-reviewed Journal articles 

1. Bouri E., Gkillas K., Gupta R., & Kyei C. (2020). Monetary Policy Uncertainty and Jumps 

in Advanced Equity Markets. Journal of Risk, 23(1), 101-112. 

https://doi.org/10.21314/JOR.2020.441.  

2. Alqahtani A., Bouri E., & Vo X.V. (2020). Predictability of GCC stock returns: the role of 

geopolitical risk and crude oil returns. Economic Analysis and Policy, 68, 239-249. 

https://doi.org/10.1016/j.eap.2020.09.017  

3. Xu, Y., Bouri, E., Saeed T., & Wen, Z. (2020). Intraday return predictability: Evidence 

from commodity ETFs and related volatility indices. Resources Policy, 69, 101830. 

https://doi.org/10.1016/j.resourpol.2020.101830.  

4. Shahzad S.J.H., Bouri E., Ahmad T., Naeem M.A., & Vo, X.V.  (2020). The pricing of bad 

contagion in cryptocurrencies: A four-factor pricing model. Finance Research Letters, 41, 

101797. https://doi.org/10.1016/j.frl.2020.101797  

5. Bouri E., Lucey B., Saeed T., & Vo X.V. (2020). Extreme spillovers across Asian-Pacific 

currencies: A quantile-based analysis. International Review of Financial Analysis, 72, 

101605. https://doi.org/10.1016/j.irfa.2020.101605  

6. Mokni, K., Ajmi, A.N., Bouri, E., & Vo, X.V. (2020). Economic policy uncertainty and the 

Bitcoin-US stock nexus. Journal of Multinational Financial Management, 57–58, 100656. 

https://doi.org/10.1016/j.mulfin.2020.100656  

7. Balcilar M., Bouri E., Gupta R. & Wohar M.E. (2020). Mortgage Default Risks and High-

Frequency Predictability of the US Housing Market:  A Reconsideration. Journal of Real 

Estate Portfolio Management, 26(2), 111-117.  

https://doi.org/10.1080/10835547.2020.1854606  

8. Saeed T., Bouri E., & Alsulami, H. (2020). Extreme return connectedness and its 

determinants between clean/green and dirty energy. Energy Economics, 96, 105017. 

https://doi.org/10.1016/j.eneco.2020.105017  

9. Balcilar M., Bouri E., Gupta R., & Kyei C.K. (2021). High-Frequency Predictability of 

Housing Market Movements of the United States: The Role of Economic Sentiment. 

Journal of Behavioral Finance, 22(4), 490-498. 

https://doi.org/10.1080/15427560.2020.1822359  

10. Dawar I., Dutta A., Bouri, E., & Saeed T. (2021). Crude oil prices and clean energy stock 

indices: lagged and asymmetric effects with quantile regression. Renewable Energy, 163, 

288-299. https://doi.org/10.1016/j.renene.2020.08.162   

11. Bouri E., Dutta, A. & Saeed T. (2021). Forecasting Ethanol Price Volatility under Structural 

Breaks. Biofuels, Bioproducts & Biorefining, 15(1), 250–256. 

https://doi.org/10.1002/bbb.2158  

https://doi.org/10.21314/JOR.2020.441
https://doi.org/10.1016/j.eap.2020.09.017
https://doi.org/10.1016/j.resourpol.2020.101830
https://doi.org/10.1016/j.frl.2020.101797
https://doi.org/10.1016/j.irfa.2020.101605
https://doi.org/10.1016/j.mulfin.2020.100656
https://doi.org/10.1080/10835547.2020.1854606
https://doi.org/10.1016/j.eneco.2020.105017
https://doi.org/10.1080/15427560.2020.1822359
https://doi.org/10.1016/j.renene.2020.08.162
https://doi.org/10.1002/bbb.2158
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12. Gupta R., Subramaniam S., Bouri E., & Ji Q. (2021). Infectious Diseases-Related 

Uncertainty and the Safe-Haven Characteristic of the US Treasury Securities. International 

Review of Economics and Finance, 71, 289-298. https://doi.org/10.1016/j.iref.2020.09.019  

13. Zhang, Y.-J., Bouri, E., Gupta, R., & Ma, S.-J. (2021). Risk spillover between Bitcoin and 

financial markets: An expectile-based approach. North American Journal of Economics 

and Finance, 55, 101296. https://doi.org/10.1016/j.najef.2020.101296   

14. Kumar A., Badhani K.N., Bouri E., & Saeed T. (2021). Herding behavior in the commodity 

markets of the Asia-Pacific region. Finance Research Letters, 41, 101813. 

https://doi.org/10.1016/j.frl.2020.101813  

15. Achckar J. & Bouri E. (2021). Female empowerment/participation in the workplace and 

firm performance: A study of privately-owned firms, International Journal of Productivity 

and Performance Management, 70(8), 2149-2162. https://doi.org/10.1108/IJPPM-04-

2020-0166  

16. Shahzad S.J.H., Bouri E., Kang S.H., & Saeed T. (2021). Regime specific spillover across 

cryptocurrencies and the role of COVID-19. Financial Innovation, 7(5). 

https://doi.org/10.1186/s40854-020-00210-4  

17. Bouri, E., Cepni, B., Gabauer, D., & Gupta, R. (2021). Return connectedness across asset 

classes around the COVID-19 outbreak. International Review of Financial Analysis, 73, 

101646. https://doi.org/10.1016/j.irfa.2020.101646  

18. Naeem, M.A., Bouri, E., Peng, Z., Shahzad S.J.H., & Vo, X.V. (2021). Asymmetric 

efficiency of cryptocurrencies during COVID19. Physica A - Statistical Mechanics and its 

Applications, 565, 125562. https://doi.org/10.1016/j.physa.2020.125562  

19. Bouri E., Lucey B., Saeed T., & Vo X.V. (2021). The realized volatility of commodity 

futures: Interconnectedness and determinants. International Review of Economics and 

Finance, 73, 139-151. https://doi.org/10.1016/j.iref.2021.01.006  

20. Bouri, E., Gupta, R., Majumdar A., & Subramaniam, S. (2021). Time-Varying Risk 

Aversion and Forecastability of the US Term Structure of Interest Rates. Finance Research 

Letters, 42, 101924. https://doi.org/10.1016/j.frl.2021.101924  

21. Bouri, E., Gkillas, K., Gupta, R. & Pierdzioch, C. (2021). Forecasting Power of Infectious 

Diseases-Related Uncertainty for Gold Realized Variance. Finance Research Letters, 42, 

101936. https://doi.org/10.1016/j.frl.2021.101936   

22. Raza Syed, Q., & Bouri, E. (2021). Impact of Economic Policy Uncertainty on CO2 

Emissions: Evidence from Bootstrap ARDL Approach. Journal of Public Affairs, 22(3), 

e2595. https://doi.org/10.1002/pa.2595   

23. Plakandaras, V., Bouri, E., & Gupta, R. (2021). Forecasting Bitcoin Returns in a Machine 

Learning Framework: Is there a Role for the U.S. – China Trade War. The Journal of Risk, 

23(3), 75-93.  https://doi.org/10.21314/JOR.2021.001  

24. Dutta, A., Bouri, E., Saeed T., & Vo X.V. (2021). Crude Oil Volatility and the Biodiesel 

Feedstock Market in Malaysia during the 2014 oil price decline and the COVID-19 

outbreak. Fuel, 292, 120221.  https://doi.org/10.1016/j.fuel.2021.120221  

25. Shahzad, S.J.H., Bouri, E., Kristoufek, L., & Saeed, T. (2021). Impact of the COVID-19 

outbreak on the US equity sectors: Evidence from quantile return spillovers. Financial 

Innovation, 7(14). https://doi.org/10.1186/s40854-021-00228-2  

https://doi.org/10.1016/j.iref.2020.09.019
https://doi.org/10.1016/j.najef.2020.101296
https://doi.org/10.1016/j.frl.2020.101813
https://doi.org/10.1108/IJPPM-04-2020-0166
https://doi.org/10.1108/IJPPM-04-2020-0166
https://doi.org/10.1186/s40854-020-00210-4
https://doi.org/10.1016/j.irfa.2020.101646
https://doi.org/10.1016/j.physa.2020.125562
https://doi.org/10.1016/j.iref.2021.01.006
https://doi.org/10.1016/j.frl.2021.101924
https://doi.org/10.1016/j.frl.2021.101936
https://doi.org/10.1002/pa.2595
https://doi.org/10.21314/JOR.2021.001
https://doi.org/10.1016/j.fuel.2021.120221
https://doi.org/10.1186/s40854-021-00228-2
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26. Bouri, E., Saeed, T., & Vo, X.V., & Roubaud, D. (2021). Quantile connectedness in the 

cryptocurrency market. Journal of International Financial Markets, Institutions & Money, 

71, 101302. https://doi.org/10.1016/j.intfin.2021.101302  

27. Shahzad S.J.H., Bouri, E., Naeem, M.A., & Peng Z. (2021). Asymmetric volatility spillover 

among Chinese sectors during COVID-19. International Review of Financial Analysis, 75, 

101754. https://doi.org/10.1016/j.irfa.2021.101754   

28. Bouri, E., Gabauer, D., Gupta, R., & Tiwari, A.K. (2021). Volatility Connectedness of 

Major Cryptocurrencies: The Role of Investor Happiness. Journal of Behavioral and 

Experimental Finance, 30, 100463. https://doi.org/10.1016/j.jbef.2021.100463  

29. Dutta, A. Bouri, E., & Saeed T. (2021). News-based Equity Market Uncertainty and Crude 

Oil Volatility. Energy, 222, 119930. https://doi.org/10.1016/j.energy.2021.119930   

30. Bouri, E., Gupta, R., Pierdzioch, C., & Salisu, A.A. (2021). El Niño and Forecastability of 

Oil-Price Realized Volatility. Theoretical and Applied Climatology, 144 (3-4), 1173–1180. 

https://doi.org/10.1007/s00704-021-03569-1   

31. Bouri, E., Lei, X., Jalkh, N., Xu, Y., & Zhang, H. (2021). Spillovers in higher moments and 

jumps across US stock and strategic commodity markets. Resources Policy, 72, 102060. 

https://doi.org/10.1016/j.resourpol.2021.102060   

32. Abuzayed, B.M., Bouri, E., Alfayoumi, N.A., & Jalkh, N. (2021). Systemic risk spillover 

across global and country stock markets during the COVID-19 pandemic. Economic 

Analysis and Policy, 71, 180-197. https://doi.org/10.1016/j.eap.2021.04.010   

33. Bouri, E., Lau C.K.M., Saeed T., Wang S. & Zhao Y. (2021). On the intraday return curves 

of bitcoin: predictability and trading opportunities. International Review of Financial 

Analysis, 76, 101784. https://doi.org/10.1016/j.irfa.2021.101784  

34. Bouri, E., Shahzad S.J.H., Arreola-Hernandez J. & Roubaud, D. (2021). Causal nexus 

between crude oil and US corporate bonds. The Quarterly Review of Economics and 

Finance, 80, 577-589. https://doi.org/10.1016/j.qref.2021.04.012  

35. Arsi S., Guesmi K., & Bouri, E. (2021). Herding Behavior and Liquidity in the 

Cryptocurrency Market. Asia-Pacific Journal of Operational Research, 39(04), 2140021. 

https://doi.org/10.1142/S0217595921400212  

36. Mokni, K., Bouri, E., Ajmi, A.N., & Vo X.V. (2021). Does Bitcoin hedge categorical 

economic uncertainty? A quantile analysis. SAGE Open,   11(2). 

https://doi.org/10.1177/21582440211016377  

37. Yousaf, I., Ali, S., Bouri, E., & Dutta A. (2021). Herding on fundamental/non-fundamental 

information during the COVID-19 outbreak and cyber-attacks: Evidence from the 

cryptocurrency market. SAGE Open, 11(3). https://doi.org/10.1177/21582440211029911    

38. Balcilar, M., Bouri, E., Gupta, R., & Pierdzioch, C. (2021). El Nino, La Nina, and the 

Forecastability of the Realized Variance of Heating Oil Price Movements. Sustainability, 

13(14), 7987.  https://doi.org/10.3390/su13147987  

39. Bouri, E., Kanjilal, K., Ghosh, S., Roubaud, D., & Saeed, T. (2021). Rare earth and allied 

sectors in stock markets: Extreme dependence of return and volatility. Applied Economics,  

53(49), 5710–5730. https://doi.org/10.1080/00036846.2021.1927971   

https://doi.org/10.1016/j.intfin.2021.101302
https://doi.org/10.1016/j.irfa.2021.101754
https://doi.org/10.1016/j.jbef.2021.100463
https://doi.org/10.1016/j.energy.2021.119930
https://doi.org/10.1007/s00704-021-03569-1
https://doi.org/10.1016/j.resourpol.2021.102060
https://doi.org/10.1016/j.eap.2021.04.010
https://doi.org/10.1016/j.irfa.2021.101784
https://doi.org/10.1016/j.qref.2021.04.012
https://doi.org/10.1142/S0217595921400212
https://doi.org/10.1177/21582440211016377
https://doi.org/10.1177/21582440211029911
https://doi.org/10.3390/su13147987
https://doi.org/10.1080/00036846.2021.1927971
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40. Dutta, A., Bouri, E., & Nour, M.H. (2021). Climate Bond, Stock, Gold, and Oil Markets: 

Dynamic Correlations and Hedging Analyses during the COVID-19 Outbreak. Resources 

Policy, 74, 102265.  https://doi.org/10.1016/j.resourpol.2021.102265  

41. Azam, M., Hunjra, A.I., Bouri, E., Tan, Y., & Al-Faryan, M.A.S. (2021). Impact of 

Institutional Quality on Sustainable Development: Evidence from Panel Data covering 

Developing Countries. Journal of Environmental Management, 298, 113465. 

https://doi.org/10.1016/j.jenvman.2021.113465   

42. Lesame, K., Bouri, E., Gabauer, D., & Gupta, R. (2021). On the dynamics of international 

real estate investment trust propagation mechanisms: Evidence from time-varying return 

and volatility connectedness measures. Entropy, 23(8), 1048. 

https://doi.org/10.3390/e23081048.  

43. Shahzad, F., Bouri, E., Mokni, K., & Ajmi, A.N. (2021). Energy, agriculture, and precious 

metals: Evidence from time-varying Granger causal relationships for both return and 

volatility. Resources Policy, 74, 102298. https://doi.org/10.1016/j.resourpol.2021.102298   

44. Bouri E., Demirer R., Gupta R., & Nel J. (2021). COVID-19 Pandemic and Investor 

Herding in International Stock Markets. Risks, 9(9), 168. 

https://doi.org/10.3390/risks9090168   

45.   Naeem, M.A., Bouri, E., Costa, M.D., Shahzad, S.J.H., & Naifar, N. (2021). Energy 

markets and green bonds: a tail dependence analysis with time-varying optimal copulas and 

portfolio implications, Resources Policy, 74, 102418. 

https://doi.org/10.1016/j.resourpol.2021.102418 

46. Bathia, D., Tiwari, D., Bouri, E., & Gupta, R. (2021). Investor sentiment connectedness: 

Evidence from Linear and Nonlinear Causality Approaches. Annals of Financial 

Economics, 16(4), 2150016. https://doi.org/10.1142/S2010495221500160  

47. Liu, X., Bouri, E., & Jalkh, N. (2021). Dynamics and determinants of market integration of 

green, clean, dirty energy investments and conventional stock indices. Frontiers in 

Environmental Science, 9. https://doi.org/10.3389/fenvs.2021.786528  

48. Bouri, E., Gupta, R., Kyei, C.K., & Shivambu, R. (2021). Uncertainty and Daily 

Predictability of Housing Returns and Volatility of the United States: Evidence from a 

Higher-Order Nonparametric Causality-in-Quantiles Test. The Quarterly Review of 

Economics and Finance, 82, 200–206. https://doi.org/10.1016/j.qref.2021.09.004  

49. Song, Y., Bouri, E., Ghosh, S., & Kanjilal, K. (2021). Rare earth and financial markets: 

Dynamics of return and volatility connectedness around the COVID-19 outbreak. 

Resources Policy, 74, 102379. https://doi.org/10.1016/j.resourpol.2021.102379    

50. Bouri E., Gupta R., Lau C.K.M., & Roubaud D. (2021). Risk aversion and Bitcoin returns 

in extreme quantiles. Economics Bulletin, 41(3), 1374-1386. 

http://www.accessecon.com/Pubs/EB/2021/Volume41/EB-21-V41-I3-P116.pdf   

51. Dutta, A., Bouri, E., Dutta, P., & Saeed, T. (2021). Commodity Market Risks and Green 

Investments: Evidence from India. Journal of Cleaner Production, 318, 128523. 

https://doi.org/10.1016/j.jclepro.2021.128523   

52. Plastun, A., Bouri, E., Gupta, R, & Ji, Q. (2022). Price effects after one-day abnormal 

returns in developed and emerging markets: ESG versus traditional indices. North 

American Journal of Economics and Finance, 59, 101572. 

https://doi.org/10.1016/j.najef.2021.101572  

https://doi.org/10.1016/j.resourpol.2021.102265
https://doi.org/10.1016/j.jenvman.2021.113465
https://doi.org/10.3390/e23081048
https://doi.org/10.1016/j.resourpol.2021.102298
https://doi.org/10.3390/risks9090168
https://doi.org/10.1016/j.resourpol.2021.102418
https://doi.org/10.1142/S2010495221500160
https://doi.org/10.3389/fenvs.2021.786528
https://doi.org/10.1016/j.qref.2021.09.004
https://doi.org/10.1016/j.resourpol.2021.102379
http://www.accessecon.com/Pubs/EB/2021/Volume41/EB-21-V41-I3-P116.pdf
https://doi.org/10.1016/j.jclepro.2021.128523
https://doi.org/10.1016/j.najef.2021.101572
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53. Bouri E., Gupta R., & Wang S.  (2022). Nonlinear Contagion between Stock and Real 

Estate Markets: International Evidence from a Local Gaussian Correlation Approach. 

International Journal of Finance and Economics, 27(2), 2089-2109. 

https://doi.org/10.1002/ijfe.2261   

54. Raza Syed, Q., Bouri, E., Zafar, R.F., & Adekoya, O.B. (2022). Does geopolitical risk 

mitigate inbound tourism? Evidence from panel quantile regression. Journal of Public 

Affairs, 22(S1), e2784. http://doi.org/10.1002/pa.2784  

55. Sheng, X., Gupta, R., Salisu, A.A., Bouri, E. (2022). OPEC News and Exchange Rate 

Forecasting Using Dynamic Bayesian Learning, Finance Research Letters, 45, 102125. 

https://doi.org/10.1016/j.frl.2021.102125   

56. Salisu, A., Gupta, R., Bouri, E., & Ji, Q. (2022). Mixed-Frequency Forecasting of crude oil 

volatility based on the information content of global economic conditions. Journal of 

Forecasting, 44(1), 134-157.  https://doi.org/10.1002/for.2800  

57. Shahzad, S.J.H., Bouri, E., Ahmad, T., & Naeem, M.A. (2022). Extreme tail network 

analysis of cryptocurrencies and trading strategies. Finance Research Letters, 44, 102106. 

https://doi.org/10.1016/j.frl.2021.102106   

58. Raza Syed, Q., & Bouri, E. (2022). Spillovers from global economic policy uncertainty and 

oil price volatility to the volatility of stock markets of oil importers and exporters. 

Environmental Science and Pollution Research, 29(1), 15603–15613. 

https://doi.org/10.1007/s11356-021-16722-0   

59. Shahzad, S.J.H., Bouri, E., Rehman, M. & Roubaud, D. (2022). The hedge asset for BRICS 

stock markets: Bitcoin, gold, or VIX. World Economy, 45(1), 292-316. 

https://doi.org/10.1111/twec.13138 

60. Shahzad, S.J.H., Bouri, E., Rehman, M., Naeem, M.A., & Saeed, T. (2022). Oil price risk 

exposure of BRIC stock markets and hedging effectiveness. Annals of Operations 

Research, 313, 145–170. https://doi.org/10.1007/s10479-021-04078-0   

61. Bouri, E., Gupta, R. & Vo, X.V. (2022). Jumps in geopolitical risk and the cryptocurrency 

market: The singularity of Bitcoin. Defence and Peace Economics, 33(2), 150-161. 

https://doi.org/10.1080/10242694.2020.1848285  

62. Gkillas, K., Bouri, E., Gupta, R. & Roubaud, D. (2022). Spillovers in Higher-Order 

Moments of Crude Oil, Gold, and Bitcoin. The Quarterly Review of Economics and 

Finance, 84, 398-406. https://doi.org/10.1016/j.qref.2020.08.004  

63. Hatemi-J., A., Hajji, M., Bouri, E., & Gupta, R. (2022). The Benefits of Diversification 

between Bitcoin, Bonds, Equities and the US Dollar: A Matter of Portfolio Construction. 
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